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Audited Financial Results for the Quarter and the Year Ended 31 March 2016

(R, Lakhs)
Particulars Quartor Ended Year Encled
31 March 2018 |31 December 2015| 21 March 2015 31 March 2016 31 Warch 2015
{Audited) {Unaudlted) {Audited} {Audited) {Audited)
Incarme from Operatlons
a Net salss/ inceme from operations {net of Exsise duty) 3,185,958 2,837.73 1,378.79 10,746.92 6,421,324
b Other operating Income (See Note 4) 267.75 BG4 23.41 303 .51 B0.81
Total income from operations {net) 346373 2,848.37 1,402,20 11,049.43 6,472.25
Expenses
a Cost of materlals consumediproject execution expenses 2,878,792 2,568.07 1,634.70 9,185,82 5,236 44
b Purchases of slockn-trade - - - - "
¢ cnanéﬁﬁ In work-In-progress and contract-In-progress 107.04 {27¥3.98) {664.50) 148.44 (318.28)
d Employee beneits sxpense 1687.41 160.85 137.36 643.56 575,91
e Depreciation and amortllsatlcn expense 74,25 37.35 162,05 108.78 - 237.61
f Provision for doubtiul debls / Advances { written back) 0.00 236,42 28,33 118.00 423.28
g Loss/ Wiltten off of fixed assets 115,37 - . 115.37 :
h Other expensos 121.27 72.33 96,37 414,52 288.16
Total expenses 3,464.33 2,608,07 1,304,34 10,878.58 6,490.12
profit/{Loss) from cperations before other incomie, finance cost and 10.40) 38,30 7.86 232.85 52,13
axceptional items (1.2}
Other income (See Note 4) 276.08 42.78 19.49 321.91 33.87
profit/{L.oss) from ordinary actlvities before finance cost and 27668 81.08 27.35 554,76 88.00
excepﬁonar Items (3+4)
Finance cost (soo note 2). 72.28 72.71 74.18 260,29 285.50
profit/{Loss} from crdinary actlvities after finance cost but hefore 203.39 8.35 (46.85) 28547 (195,50
exceptional items (5.6)
Excepiionai itams - - . - .
profit/(L.oss) from crdinary activities before tax (748) 203,39 8.35 {46.93) 285.47 {199.50)
Tax expense (see note 7} - - - - .
Net Profiti{Loss) fram ordinary activities after tax (9-10) 203.39 B8.35 {46.83} 288,47 {199.50)
Extraordinary [tem - - - - s
Net profit I(Ln.ss) far the perlod {11-12) 203.39 8.35 {46.83) 285,47 (199.50)
Paid-up equity share capital
3,65,20,000 equity shares of Re 1/- each fully pald up 368.20 369,20 389.20 369.20 369,20
Resarvas excluding revaluetion reserves as por balance sheet of . (6,940.09) {8,740.59)
previous accounting year
| Earnings Per Share (EPS) (before exceptional ltems, not annualised)
{Rs.) .
Basic and Dlluted 0.55 0.02 {0.13) 0,77 {0.54)
i Eamings Per Sharo (EPS) (afler excaptional items, not annualised) (Rs,)
! 0.85 1.02 {0.13) Q.77 0.5.
Basic and Diluted (0.54)

See accompanying notes to the flnancial results
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Notes:

1 The Statutory Auditors_ﬂf'}he Company have carried out an audit of the Statement of Financial Results for the quarter and the year
ended 31 March 2016 Mompliance with regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations
2015 regulation, 2015. ﬁe financial results have been reviewed and recommendad by the Audit Committee and approved by the
Board of Directors at thélrespective meetings held on 22 April 2016.

2 The Company is registers with the Board for Industrial and Financial Reconstruction (BIFR) as a sick company and BIFR has vide its
order dated 18 Decembez007 sanctioned the rehabilitation scheme ("the Sanctioned Scheme"). While most of the provisions of the
Sanctioned Schermne havieen implemented, the Company was not able to achieve positive net worth as at 31 March 2013,
accordingly, the Companhas filed application on 17 October 2013 to BIFR seeking an extension and modification of the Sanctioned
Scheme. The modificationalso includes conversion of Loans of Rs.4418 lakhs (including interest up to 31 March 2013 and loan of Rs.
300 lakhs taken during thethree months period ended 30 June 2013, but excluding interest of Rs. 94.27 |akhs for the three months
period ended 30 June 20%) of the Holding Company as on 31 March 2013 into 4% Optionally Convertible Cumulative Redeemable
Preference Shares of Rel/-each, which is pending for approval from BIFR. The Hon'ble Delhi High Court had passed as order on 14
October 2015 in the matteof Writ Petition filed by the Company directing BIFR to keep the hearing on 4 November 2015 or any such
date convenient to BIFR. h response, BIFR has informed the Hon'ble Delhi High Court that the hearing on 4 November 2015 was not
granted as there was no qorum. Subsequent thereto and till the date of this Meeting , no hearings were granted by the BIFR and
such there is no progdressi the matter. In view of this, and based on written confirmation from the Holding Company, no provision has
been made for interest Paable to it amounting to Rs. 1108.64 lakhs for the period 1 July 2013 to 31 March 2016 (includes Rs.100.29
lakhs and Rs. 403.04 lakhsfor the quarter and twelve months ended 31 March 2016 respectively). The Management is censidering
various alternatives for adieving profitability, The Company has achieved poslitive cash flow since the guarter ended 30 Septernber
2015. Based on the curlreniorder book position, operating results for the current year and considering the continued support of the
Holding Company, baringinforeseen circumstances, the Management is confident about the Company's ability to continue as a going
concern and the Auditors dithe Company have put an "emphasis of matter” paragraph on the aforesaid matter in the Auditor's Report
for the quarter and the Yedended 31 March 2016.

3 The Central Government iconsuitation with National Advisory Committee on Accounting Standards has amended Companies
{Accounting Standards)_ Rukes, 2006 ('principal rules’), vide notification issued by Ministry of Corporate Affairs dated March 30,
2016.The Company believes, that the principal rules has not been withdrawn or replaced and accordingly, the Companies (Acceunting
Standards) (Amendment) Rules, 2016 will apply for the accounting periods commencing on or after March 30, 2016.

4 During the quarter the Company has received an arbitration award amounting to Rs. 460.75 Lakhs (Excluding Service Tax) and it
ncludes Rs. 241.36 Lakhs twards other operating services and Rs. 249.39 Lakhs towards interest.

5 The figures of the quarter ended 31 March 2016 and 31 March 2015 are the balancing figures between the audited figures in respect
of full financial year and the puklished year to date figures upto third quarter of the current and the previous financial year.

6 The Company operates in enly one business segment of Engineering, Procurement & Construction contract in Qil, Gas & Hydrocarbon
(OG&H), Steel & Power Sector and ancillary services. Therefore, segment-wise reporting under Clause 41 of the Listing Agreement is
not applicable.

7 Provision for Tax is not made in lieu of carry forward losses and provisions u/s 115JB of the Income Tax Act, 1961 in respect of MAT is

not applicable to sick Company. Deferred Tax Asset is not recognised in the absence of virtual certainty to earn future Taxable
Income.
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8 |statement of assets and liability (Rs. lakhs)
particulars As at
31 March 2016 31 March 2015
{Audited) (Audited)
A EQUITY ANDLIABILITIES
1 Shareholders’ funds
a Share capital 369.20 369.20
b Reserves and surplus (6,670.95) (8,956.42)
¢ Money received against share warrants -
Sub total - Shareholders' funds {6,301.75) (6,687.22)
2 Share application money pending allotment - -
3 Non-current Liabilities
a Long-term horrowings 3,680.39 4,030.39
b Deferred tax liabilities (net) - -
¢ Other long-erm liabilities 177.59 148,16
d Long-term provisions 20.81 26.84
Sub total - Non-current Liabilities 3,858.79 4,205.39
4 Current Liabilitios
a Short-term horrowings 2,285.98 2,089.46
b Trade payables 3,488.02 2,628.01
¢ Other current liakilities 7,728.78 4,071.09
d Short-term provisions 14.53 21.58
Sub total - Current Liabilities 13,517.31 8,810.14
TOTAL- EQUITY AND LIABILITIES 11,074.35 6,428.31
B ASSETS
1 Non Current Assets
a Fixed assets 406.11 677.00
h Non-current investments - .
¢ Deferred tax assets (net) - -
d Long-term ioans and advances 1,348.27 1,343.16
g Othernon-current assets 216.60 266.25
Sub total - Non-current Assets 1,970.98 2,316.41
2 Current Assets '
a Current investments - -
b [nventories 1,745.05 1,842,569
¢ Trade receivables 6,709.05 1,659.87
d Cash and Bank balances . 830.7¢ 116,28
@ Shoit-term leans and advances 233.88 388.73
f Other current assats 184.53 64.43
Sub total - Current Assets 9,103.37 4,111,90
TOTAL ASSETS 11,074.36 §,428.31
9 The figures of the previous period have been regroupad / reclassified / restated wherever necessary in order 1o make them
comparable with figures for the quarter and current year ended 31 March, 20186.
For and on behalf of the Board of Directors
1
A AMGK )
VINAYAK DESﬁ%\{NbE
Mumbai, 22 April 2016 Chai&,
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