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Equity MFs see T9K-cr inflows

The debt segment witnesses redemptions worth 52,528 crore in March

ILLUSTRATION: BINAY SINHA

CHIRAG MADIA
Mumbai, 8 April

quity-oriented schemes in
E March have reported net

inflows of 9,115 crore. In
the previous eight months, equity
mutual funds had seen continu-
ous net outflows, despite a sharp
surge in the stock market.

The fall in the market from
its all-time high in February,
coupled with tax savings-related
investments, have aided flows,
say industry players.

Gross redemption in March
came in at ¥18,908 crore for
equity schemes. In the previous
three months, redemptions were
in the range of 325,000 crore-
336,000 crore.

“In the last financial year,
there were concerns because of
the lockdown and investors con-
tinued to book profits in the ris-
ing markets. But now it seems
people have started coming back
to MFs as they are seeing some
light at the end of the tunnel,”
said Swarup Mohanty, chief
executive officer at Mirae Asset
Management Company (AMC).

He said it remains to be
seen if the positive trend con-

PLUGGING THE LEAKS

Since July, near 353,000 crore had

moved out of equity MFs
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tinues amid a the second wave
of Covid-19.

Nine of the 11 sub-categories
of the equity segment saw net
flows, with sectoral funds
witnessing the highest flows of
32,009 crore.

Mid-cap funds, focused-
funds, equity-linked saving
schemes (ELSS), and flexi-cap
funds saw inflows of over

1,000 crore each.

Overall, the assets under
management (AUM) segment
rose 1.6 per cent month-on-
month t039.79 trillion. In March,
the Sensex gained just 0.8 per
cent, while the Nifty was
up 1.1 per cent.

“Higher gross sales and lower
redemptions for the month are
clearly an the outcome of the

easing fear of the Covid-led
slowdown in the economy and
faith in a V-shaped recovery
in many sectors across econ-
omy,” said Akhil Chaturvedi,
Head of Sales & Distribution,
Motilal Oswal Asset
Management Company.

Even investments through
systematic investment plans
(SIPs) showed a huge uptick in

March — 39,182 crore. The SIP
AUM rose to 34.27 trillion.
Other categories like hybrid
schemes and passive schemes
saw net inflows.

Debt-oriented schemes saw
net outflows of 352,528 crore.
The liquid funds category saw
net outflows of 319,383.68 crore,
while other categories like
low-duration funds, short-dura-
tion funds, and banking and
PSU funds saw sharp outflows
in March.

“On the debt side, the
quarter-end phenomenon has
played out with corporates
redeeming their allocations to
fulfil their tax mandates.

But Corporate bond funds,
dynamic bonds, and floater
funds have seen positive flows
owing to investors preferring
to take advantage of the the
flexibility offered by the dura-
tion strategy, and the RBI pre-
ferring accommodative stance
to help pursue growth over
inflation,” said NS Venkatesh,
Amfi chief executive.

Overall, the MF industry
reported net outflows of 329,745
crore, while net AUM stood at
¥31.42 trillion at the end of March.

Nolarge-cap equity scheme beat benchmarkin H2CY20

BEHIND THE CURVE

Percentage of Indian funds outperformed by the index (based on absolute return)

CHIRAG MADIA
Mumbai, 8 April

Not a single actively-managed equity
scheme managed to outperform its bench-
mark in the second half of calendar year
2020 (H2CY20), according to S&P Dow

Jones Indices.

“We saw a strong rebound that began
at the start of the second quarter of 2020
continue into the second half of 2020, with
the S&P BSE 100 finishing the six-month
period up 3648 per cent. During this recov-
ery period, we saw that H2CY20 was a par-
ticularly challenging period for Indian
equity active funds, where 100 per cent of
the large-cap funds, 80 per cent of the
ELSS (equity-linked savings scheme)
funds, and 53 per cent of the mid-, small-
cap funds underperformed their respec-
tive benchmarks,” said Akash Jain,
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FUND CATEGORY COMPARISON INDEX 1-YEAR (%) 3-YEAR (%) 5-YEAR(%)  10-YEAR (%)
Equity large-cap S&PBSE100 80.65 88.14 81.95 68.42
ELSS S&PBSE200 65.12 90.91 85.71 51.13
Equity mid-/small-cap S&P BSE 400 MidSmallCap Index 66.67 34.88 54.35 35.11
Government bond S&PBSE India Government Bond Index 50 .36 76.74 86
Composite bond S&PBSE India Bond Index 90.67 96.53 91.2 96.15

Source: S&P Dow Jones Indices, M

orningstar, Amfi

of large-cap funds lagge

cap funds by 230 bps.

schemes, particularly in

Design of S&P Dow Jones Indices.
In H2CY20, the asset-weighted returns

benchmarks by 273 basis points (bps),
ELSS funds by 318 bps and mid- and small-

The underperformance of active

d their respective

the large-cap cat-

The S&P Indices Versus Active (SPIVA)
India scorecard for the period ending
December 2020, reveals that 81 per cent of
Indian equity large-cap funds and 65 per
cent of ELSS funds underperformed their
respective indices. A majority of the
schemes in the large-cap funds, mid- and
small-cap funds and ELSS underper-

three-year and five-year period as well.

In other words, investors would have
been better off investing in an exchange-
traded fund (or a passive fund. Besides out-
performance they would have saved on
investing costs, which is higher in an
actively-managed scheme thanin an ETF.

E-wallets: Similar to bank
alcs, but more convenient

Will help those who can'tensure minimum balance

SANJAY KUMAR SINGH

Four key announcements made in the
April 7 monetary policy are likely to
enhance the appeal of prepaid pay-
ment instruments (PPIs) like mobile
wallets. Enrolling is easy. They have no
mandatory minimum balance
requirement. Since they will offer
many of the same functionalities as a
bank account, they are likely to find
more takers.

Interoperability made mandatory:
Earlier, money transfer from wallet-to-
wallet and from wallet-to-bank
account was not possible in the case of
several PPIs. The Reserve Bank of
India (RBI) has now made interoper-
ability mandatory for full know-your-
customer (KYC) PPIs.

“This will free up the flow of money
from a wallet. A user will now be able
to transfer money from his wallet to
any other wallet and also to a bank
account,” says Yogendra Kashyap,
managing director and chief executive
officer, RapiPay Fintech.

Membership to RTGS/NEFT
allowed: Non-bank players like PPIs
have been given membership of the
RBI-operated central payment sys-
tems — real-time gross set-
tlement (RTGS) and national
electronic fund transfer
(NEFT).

“Earlier, the customer
who had a wallet could only
use immediate payment
service or unified payments
interface (UPI) as a method
of fund transfer. Now, he can
also use NEFT and RTGS if
he has a full KYC PPI accou-
nt,” says Ayan Agarwal, vice-president,
Transcorp International.

He adds that UPI tends to be used
more for small-ticket payments, peer-
to-peer payments, and person-to-mer-
chant payments.

“Business transactions tend to be
done more through RTGS and NEFT.
Earlier, you needed a bank account to
initiate payments using these metho-
ds. Now, you can initiate them using a
full KYC mobile wallet,” says Agarwal.

Hike in balance limit: The outstand-
ing limit in KYC mobile wallets has

7.

YOUR

MONEY

SECURING DIGITAL WALLETS

) Download mobile wallet app from
Google Play Store or Apple App Store

) Don't be lured by cashbacks. Don't
use too many wallets

) Protect wallet as you'd protect your
phone with a passcode

) Ensure correct phone number is
keyed in when transferring money

) Sometimes, employees replace
theiremployer's QR code. Watch out
forthis fraud

This is the maximum balance a wallet
can hold. “This will be a positive for
small entrepreneurs, shopkeepers,
kirana store owners,” says Agarwal.

Cash withdrawal: Earlier, someone
who had a wallet from a non-bank
entity could not use it to withdraw
cash from it. Now, the RBI has allowed
cash withdrawal to full KYC PPIs of
non-bank issuers.

These players will issue prepaid
cards, which the customer will be able
to use to withdraw money from an
automated teller machine (ATM) or a
micro ATM. The RBI has not
defined the limit for the
amount of cash that can be
withdrawn from a wallet. The
limit for depositing cash in a
PPI wallet isI50,000 per
month.

Whatmoreneeds
tobedone

PPl issuers say onboarding
customers should be made
easier. “Banks are allowed to do
Aadhaar-fingerprint KYC. Currently
we can only do a video-based KYC,
which is more time consuming,” says
Kashyap.

He adds that PPI issuers should
also be allowed the Aadhaar-finger-
print KYC option.

What these changes mean for you

You could keep up toX2 lakh or less in
a mobile wallet and use it for day-to-
day purposes. People who find it hard
to open a bank account or maintain
the required minimum balance can

Associate Director, Global Research & egory, isn’t a recent phenomenon. formed their benchmark over a one-year, More on business-standard.com been raised from 31 lakh to 2 lakh. also use a mobile wallet.
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TENDER NOTICE Central Office: 763 Anna Salai, Chennai-2
NIT.No.RFx:610000790/APGENC0/2021 : Ph:044-28519628 Website: www.ob.in TATA
APGENCO invites Tenders for the work of “Dr.NTTPS - Providing man Selection of Contractors for — I E N D E R c A R E — .
power for Routine Maint e of Railway Siding and Marshalling Plumbing |I-\MC at Bank's own TATA METALIKS LTD. — Advertorial

Yard for 12 months for the year 2021
platform. Estimated value of work : Rs.
available Time & Date : From 6:00 PM

Estimated value of work : Rs.2,06,00,0

Date & Time ; Up to 3.00 PM on 16.04.20

Closing Date & Time : Up to 3.00 PM on 16.04.2021
NIT.No.RFx:610000791/APGENCO/2021 :

APGENCO invites Tenders for the work of "RTPP - Providing Man Power
for Routine Maintenance of Railway Siding and Marshalling Yard for
12 months for the year 2021-22” through A.P e-Procurement platform.

Time & Date : From 6:00 PM on 07.04.2021, Bid Submission Closing

. www.apgenco.gov.in or https:/letender.apgenco.qov.in

-22" through A P e-Procurement
2,14,46,736.00, Tender Schedule
on 07.04.2021, Bid Submission

Tenders are invited in prescribed format from
qualified & experienced Contractors for Plumbing
AMC at Bank's own premises at Chennai.

The E-tenders can be applied through
https:/liobtenders.auctiontiger.net/EPROC/ or
downloaded from www.iob.in.

CIN : L27310WB1990PLC050000
Registered Office:
TATA CENTRE, 10™ FLOOR,
43, J. L. NEHRU ROAD, KOLKATA - 700 071
NOTICE OF BOARD MEETING
Pursuant to Regulation 33 of the SEBI (Listing

premises at Chennai

00.00, Tender Schedule

21. For further details visit website

Obligations and Disclosure Requirements)

EMD Rs.32,000/- " S "
ilable AppI|<‘:at|0n Tee Rs.500/- by means of NEFT Alc ;?ageltjilliigog? ?f?(: 5’322??5 hgﬁ?:égger;}hﬁz
Pre-bidmeting | 19.04.2021 @ 11.00 hrs Company will be held on Wednesday, April 14,
Last date for 04.05.2021 upto 15.00 hrs 2021 to consider and take on record, inter alia,
submission the Audited Financial Results for the quarterand

PUBLIC NOTICE

said shares should lodge such

pitals Enterprise Limited, Sec
Towers, 3rd Floor, 55, Gream

the company will proceed t
certificate in lieu of the origin

Notice is hereby given that share certificates for 2000
equity shares of M/s Apollo Hospitals Enterprise lim-
ited, standing in my name and bearing the following
distinctive numbers have been lost by me. | request
that Company to issue me duplicate share certificate
in lieu thereof. Any person who has a claim for the

written communication addressed to M/s Apollo Hos-

within 15 days from the date of this notice, after which

quested by me without further information

claim to the company by

retarial Department, Ali
s Road, Chennai-600006

o issue duplicate share
al share certificate as re-

Bank reserves the right to accept or reject any
applications without assigning any reason
whatsoever.

Date:09.04.2021

financial year ended March 31, 2021, and also
consider recommending dividend, if any, for the
financial year ended March 31,2021.

General M

For Tata Metaliks Limited

Sankar Bhattacharya
Chief-Corporate Governance

Place : Kolkata & Company Secretary

Date : April 07, 2021

Regd. Office: “Ahura Centre,
Mahakali Caves Road, Andheri (E:
Tel No. 6691 7000 | Fax

Website: www.hindalco.com &

Folio No. Name of Share Distinctive
Shareholder Certificate No. Nos.
7417 RANJIT KUMARC 357419 7032909 toj
7034908
Chennai Dr. Ranjit Kumar Chitturi
08-04-2021
ADITYA BIRLA

HINDALCO INDUSTRIES LIMITED

Email: hilinvestors@adityabirla.com | CIN No.: L27020MH1958PLC011238

, 15t Floor, B wing,
ast), Mumbai-400 093.
No. 6691 7001

www.adityabirla.com

NOTICE is hereby given that for the purpose
fixed April 16, 2021 (Friday) as Record Date.

COMPANY NOTICE

Series of Secured Redeemable Non-Convertible debentures, the Company has

of Interest payment on the following

Series Payment D

ate ISIN No

9.55% Series 20121 25" April, 2

021 INEO38A07258

The Company will pay the Interest Amount on
of issue of debenture.

Place : Mumbai
Date : 7™ April, 2021

the aforesaid Series as per the terms
By Order of the Board of Directors
For Hindalco Industries Limited

Sd/-
ANIL MALIK

President & Company Secretary

\

CIN: L27290MH1978PLC020644

(A subsidiary of Tata Projects Limited)

Regd. Office: 2nd Floor, One Boulevard, Lake Boulevard Road, Hiranandani
Business Park, Powai, Mumbai-76, MH.
Tel : 022-66255600; Email: investors@artson.net; website: www.artson.net

NOTICE

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, Notice is hereby given that a meeting of the Board of Directors of the
Company is scheduled to be held on Wednesday, 21st April 2021 at 1:00 p.m. through Video
Conference with Microsoft Teams App.

Further in line with the Regulation 47(2) of the aforesaid Regulations, the Notice is also available
on the website of the Company at www.artson.net and website of BSE at www.bseindia.com.
for Artson Engineering Limited }

Sd/

ARTSON ENGINEERING LIMITED \

Place : Mumbai Deepak Tibrewal

Date : 09-04-2021

Company Secretary, FCS 8925 /

—

CYIENT

Cyient Limited, 4" Floor, & Wing, Plot No. 11, Software Units Layout,
Infocity, Madhapur, Hyderabad — 500 081. Ph: 040- 67641322
Fax: 040 — 66624368, Website: www.cyient.com
CIN: L72200TG1991PLC013134

NOTICE

Notice is hereby given that, Pursuant to Regulation 29(1) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby inform you that a meeting of the Board of Directors
of the company is scheduled to be held on Thursday, 22 April 2021,
inter alia to:

i.  Approve and take on record the audited standalone financial
results of the Company under Indian Accounting Standards (Ind
AS) for the quarter and year ended 31 March 2021;

ii. Approve and take on record the audited consolidated financial
results of the Company and its subsidiaries under Ind AS for the
quarter and year ended 31 March 2021;

ii. Recommendation of final dividend for the financial year ended
31 March 2021, if any.

For Cyient Limited
Sd/-
Ravi Kumar Nukala

Dy. Company Secretary

Place: Hyderabad
Date: 8 April 2021

PNB MEETS EXPORTERS & LAUNCHES
ONLINE TRADE FINANCE PORTAL

The Punjab National Bank recently organized the Exporters
The meeting was |

Meet atITC Mau- e : b
rya, New Delhi. [} £ l-] o

presided over by Shri. Es# i

CH. S. S. Mallikarjuna ¥

Rao —MD and CEO of &:. 5 i

Punjab National Bank, in

the presence of Shri. Swarup Kumar Saha - Executive Director

of the Bank. Smt. Vibha Aren, General Manager of Internation-

al Banking Division, Corporate General Managers and other sen-

ior officials from the Bank's Delhi zone, were also present.

Shri. CH. S. S. Mallikarjuna Rao deliberated upon the success-

ful amalgamation of the erstwhile Oriental Bank of Commerce

and erstwhile United Bank of India with Punjab National Bank.

He further discussed the organizational structure changes, fo-

cusing on the verticalization ofimportant segments, such asrisk

management, credit underwriting, and forex operations to im-

prove services. More than 65 leading exporters from the Delhi

NCR region attended the event.

During the meet, PNB announced new initiatives for the exporters,

such as launching an online portal named "Trade Finance Re-

defined"and "Video Conference with Executives". The portal has

aunique feature of 24/7 availability for submission of export doc-

uments directly to the trade finance center, thus speeding up

processes and improving turnaround time.

SUBHASH KUMAR ASSUMES ADDITIONAL
CHARGE OF THE POST OF CMD, ONGC

irector (Finance) Mr Subhash Kumar [ 28
D has assumed the additional charge of | &
the post of Chairman and Managing Di- [l
rector (CMD) of Oil and Natural GasCorpora-
tion Limited (ONGC)on 1April 2021 atNew Del-
hi vide order dated 30 March 2021 issued by
the Ministry of Petroleum & Natural Gas. Mr Kumar assumed the
said charge consequent upon the superannuation of Mr Shashi
Shankeron 31 March 2021.
MrKumaris an industry veteran with over 36 years of experience
in diverse activities across the Exploration & Production (E&P)
value chain. He joined ONGC in 1985 as a Finance and Accounts
Officer and served in different capacities. After growing up along
the hierarchy in ONGC, he had a long stint at ONGC Videsh, the
overseas armof ONGC. During his tenure with ONGC Videsh, Mr
Kumar was associated with key acquisitions and expansion of
company's footprint. He played a key role in evaluation and ac-
quisition of many overseas assets.

INDIAN BANK INKS MoU WITH
NATIONAL BEE BOARD

ndian Bank signs Memoran-
I dum of Understanding (MoU)
with National Bee Board for
developmentofaportal. Onbe-
half of the Bank, Vikas Kumar,
FGM, DelhiandB.L. Saraswat,
ED, National Bee Board inked the pactin presence of Narendra
Singh Tomar, Union Agriculture Minister who also launched the
portal named “Madhu Kranti” along with Minister of State for Agri-
culture Kailash Choudhary, Govt., of India. The portal “Madhu
Kranti”, has been developed to achieve traceability of sources of
Honey and other beehive products on a digital platform. National
Agricultural Cooperative Marketing Federation (NAFED) would
be involved in ensuing quality control, packing and marketing of
the products.

METRO RAILWAY KOLKATA :
TIGHTENED METRO SECURITY
HELPS SEIZE RS. 5 LAKHS
FROM A PASSENGER

taround 16.50 hrs. on 05-April 2021, on-duty RPF de-
tected a man aged around 58 years carrying

Rs. 5lakhs in his bag while checking his luggage in the
scanner machine at Maidan Station. The RPF staff brought him
to the Station Master’s Office of Maidan station. He could notgive
any satisfactory reason for carrying such a huge amount of mon-
ey and its source during interrogation. Around 5.15 p.m, Station
Master informed Maidan Police station about this incident. Po-
lice personnel from Maidan Police station came to Maidan Metro
station and he was handed over to them around 7.30 p.m.

SPECIAL TRAIN TO BE RUN BETWEEN
KOLKATA & AGRA CANTT.

or the convenience of the passengers, Special train will
F run between Kolkata & Agra Cantt. stations. 03167
Kolkata-Agra Cantt. Special (weekly ) will leave Kolkata
on every Thursday at 12:10 hrs. between 15.04.2021 &
24.06.2021 to reach Agra Cantt. at 15:50 hrs. on the next day.
03168 Agra Cantt. Special (weekly) will leave Agra Cantt. on
every Saturday at05:10 hrs. between 17.04.2021 & 26.06.2021
toreach Kolkata at08:50 hrs. on the next day.
The train will stop at Asansol, Dhanbad Jn., Gaya Jn., Dehri On
Sone, Sasaram, Pandit Deendayal Upadhyaya Jn., Varanasi,
Partapgarh Jn, Amethi, Gauriganj, Rae Bareli Jn., Lucknow, Kan-
pur Central, Kanpur Anwr Ganj, Kannauj, Fatehgarh, Farrukhabad,
Kasganj, Hathras City and Mathura Jn. Stations enroute in both
directions.

UNION BANK OF INDIA WINS -
BEST STRATEGY IN HR 2020 & HR ORIENTED CEO AWARD 2020

nion Bank of India has won major
U awards viz “Best Strategy in HR
2020” and prestigious honor of “HR
Oriented CEO Award 2020” conferred on
Bank’s MD & CEO, Shri Rajkiran Rai G. at
the Apex India HR & Business Excellence
Awards 2020.
TheApex India Foundation, Delhihonors in-
dividuals and organizations for their out-

standing contribution towards HR good prac-
tices and business excellence through its
annual award program with a thorough se-
lection process by an elite jury of notable per-
sonalities.

The awards recognize the excellent work
carried out by the Bank by adopting best prac-
tices and its quest to provide a completely
digital employment experience.
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7000018528 RFx[urpluvujluu Security Guards at| INR
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| sub-ivision, Dahegaon IF & Sie

|Store Waluj Station under,
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| Jina Division for F. Y 2021-22
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L] J
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