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2nd Floor, Transocean House, Lake Boulevard Road, Hiranandani Business Park, Powai, Mumbai – 76, MH, India 
Tel: +91 22 6625 5600; Fax: +91 22 6625 5614; CIN: U27290MH1978PLC020644; www.artson.net 

 
 

4th August 2020 
 
Corporate Relationship Department 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400001 
 
Dear Sir/ Madam, 
 
Sub:  Newspaper publication - Un-audited Financial Results (UFR) for the 1st Quarter ended 30th 

June 2020 - Reg. 

As required under Regulation 47(1)(b) read with Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 the extract of the UFR of the Company for the 1st quarter 
ended on 30th June 2020 was published in Business Standard (English), all India edition on Monday, 
3rd August 2020; and Mumbai Lakshadweep (Marathi), Mumbai edition on Sunday, 2nd August 2020. 
Enclosed the clippings for your reference.  
 
The aforesaid UFR was approved by the Board at its Meeting held on 31st July 2020. 
 
Yours Truly, 
For Artson Engineering Limited 
 
Sd/- 
Deepak Tibrewal 
Company Secretary 
FCS 8925 
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3_w§~B© bjXrna{ddma, {X. 2  Am°JñQ> 2020

amoO dmMm X¡. "_w§~B©  bjXrn'

eaX \$m`~g© A°ÊS> `mZ© àmogogg© {c{_Q>oS>
grAm`EZ: Ec17110E_EM1987nrEcgr043970

Zm|XUrH¥$V H$m`m©c`: 16, ̀ w{ZH$ B§S>pñQ´>`c BñQ>oQ>, dra gmdaH$a _mJ©, à^mXodr, _w§~B©-400025.
30 OyZ, 2020 amoOr g§nboë`m {V_mhrH$[aVm AboImn[ajrV {dÎmr` {ZîH$fm©Mm Ahdmc

(é.bmImV)

 EH$_od

g§nbobr g§nbobr g§nbobr g§nbobo g§nbobo
{V_mhr {V_mhr {V_mhr df© df©

                          Vnerb 30.06.20 31.03.20 31.06.20 31.03.20 31.03.19

AcoImn[a{úmV coImn[a{úmV AcoImn[a{úmV coImn[a{úmV coImn[a{úmV

H$m ©̀McZmVyZ EHy$U CËnÞ
H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m)(H$a, AndmXmË_H$
Am{U/qH$dm {deof gmYmaU ~m~nyd©#) (12.020) (31.383) (15.249) -95.626 (16.84)
H$anyd© H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) (AndmXmË_H$
Am{U/qH$dm {deof gmYmaU ~m~Z§Va#) (12.020) (31.383) (15.249) -95.626 (16.84)
H$amZ§Va H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) (AndmXmË_H$
Am{U/qH$dm {deof gmYmaU ~m~Z§Va#) (12.020) (31.383) (15.249) -95.626 (16.84)
H$mcmdYrH$[aVm EHy$U gdªH$f CËnÞ (H$mcmdYrH$[aVm gdªH$f
Z\$m/(VmoQ>m) Am{U BVa gdªH$f CËnÞ (H$amZ§Va)) (12.020) (31.383) (15.249) -95.626 (16.84)
g_^mJ ̂ m§S>dc 436.64 400.64 436.64 436.64 436.64
amIrd (_mJrb dfm©À`m boImn[a{jV Vmio~§XnÌH$mV
{Xë`mà_mUo nwZ©_wë`m§{H$V amIrd dJiyZ)
CËnÞ à{V^mJ (ê$.10/- àVr)
(AI§S>rV d I§S>rV H$m ©̀MbZmH$[aVm)
_yi -0.28 -0.72 -0.35 -2.19 (0.39)
gm¡{_H¥$V -0.28 -0.72 -0.35 -2.19 (0.39)

{Q>n:
A) go~r ({cpñQ>¨J Am°pãcJoeÝg A°ÊS> {S>ñŠcmoOa [a¹$m`a_|Q²>g) ao½`wcoeZ 2015 À`m {Z`_ 33 AÝd`o ñQ>m°H$ EŠgM|Ogh gmXa H$aÊ`mV Amcocr

EH$_od Ì¡_m{gH$/dm{f©H$ {ZîH$fm©Mo g{dñVa Z_wÝ`mVrc CVmam Amho. Ì¡_m{gH$/dm{f©H$ {dÎmr` {ZîH$fm©Mo g§nyU© Z_wZm ñQ>m°H$ EŠgM|OÀ`m do~gmB©Q>da
Am{U H§$nZrÀ`m www.sharadfibres.com CncãY Amho.

~) {Zìdi Z\$m/VmoQ>m, EHy$U gdªH$f CËnÞ qH$dm coIm `moOZo_wio AÝ` BVa Amdí`H$ {dÎmr` ~m~tMm à^md Vi{Q>n_Ü`o OmoS>Ê`mV Amcm Amho.
eaX \$m`~g© A°ÊS> `mZ© àmogogg© {c{_Q>oS>H$[aVm

{XZm§H$: 31.07.2020 adr Xmb{_`m
{R>H$mU: _w§~B© ì`dñWmnH$s` g§MmbH$

Zm|X.H$m`m©c`: 78, aVZÁ`moV B§S>ñQ´>r`b BñQ>oQ>, Bbm© boZ, {dbonmb} (n.), _w§~B©-400056. Xÿa.:66889900
H$m°nm}aoQ> AmoiI H«$_m§H$: Eb72200E_EM1995nrEcgr093130, do~gmB©Q>…www.dynacons.com

31 _mM©, 2020 amoOr g§ncoë`m {V_mhr d dfm©H$[aVm coImn[a{úmV {dÎmr` {ZîH$fm©Mm Ahdmc
(é.bmImV)

                 EH$_od EH${ÌV
                               Vnerb g§nbobr g§nbobo g§nbobr g§nbobr g§nbobo g§nbobr

{V_mhr df© {V_mhr {V_mhr df© {V_mhr
31.03.20 31.03.20 31.03.19 31.03.20 31.03.20 31.03.19

H$m`©McZmVyZ EHy$U CËnÞ 5533.40 33018.39 6920.39 5550.05 33057.87 7095.04
H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m)(H$a, AndmXmË_H$
Am{U/qH$dm {deof gmYmaU ~m~nyd©) 212.59 805.85 328.43 220.54 756.55 331.25
H$anyd© H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) (AndmXmË_H$
Am{U/qH$dm {deof gmYmaU ~m~Z§Va) 212.59 805.85 328.43 220.54 756.55 331.25
H$amZ§Va H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) (AndmXmË_H$
Am{U/qH$dm {deof gmYmaU ~m~Z§Va) 150.39 611.75 181.45 167.48 571.38 174.85
H$mcmdYrH$[aVm EHy$U gdªH$f CËnÞ (H$mcmdYrH$[aVm gdªH$f
Z\$m/(VmoQ>m) Am{U BVa gdªH$f CËnÞ (H$amZ§Va)) (18.87) (18.61) (3.27) (26.67) (12.45) (3.35)
g_^mJ ̂ m§S>db 917.31 917.31 917.31 917.31 917.31 917.31
amIrd (nwZ_©wë`m§{H$V amIrd dJiyZ) _mJrb dfm©À`m boImn[a{jV
Vmio~§X nÌH$mV {Xë`mZwgma
CËnÞ à{V^mJ (é.10/- àË`oH$s) (I§S>rV d AI§S>rV H$m`©MmZbH$[aVm)
1. _yi 1.64 6.67 1.98 1.83 6.23 1.91
2. gm¡{_H¥$V 1.64 6.67 1.98 1.83 6.23 1.91

{Q>n: boImg{_VrZo darb {dÎmr` {ZîH$fm©Mo nwZ{d©bmoH$Z Ho$bo Am{U 31 Owb¡, 2020 amoOr Pmboë`m g ôV darb {ZîH$fm©V g§MmbH$ _§S>imZo _mÝ`Vm {Xbr. go~r ({cpñQ>̈J
Am°pãcJoeÝg A°ÊS> {S>ñŠcmoOa [a¹$m`a_|Q²>g) ao½ ẁcoeZ 2015 À`m {Z`_ 33 AÝd ò 31 _mM©, 2020 amoOr ñQ>m°H$ EŠgM|Ogh gmXa H$aÊ`mV Amcocr 31 _mM©, 2020 amoOr
g§nboë`m {V_mhr d dfm©H$[aVm EH$_od d EH${ÌV boImn[a{jV {dÎmr` {ZîH$fm©Mo g{dñVa Z_wÝ`mVrc CVmam Amho. 31 _mM©, 2020 amoOr g§nboë`m {V_mhr d dfm©H$[aVm
boImn[a{jV {dÎmr` {ZîH$fm©Mo g§nyU© Z_wZm H§$nZrÀ`m www.dynacons.com do~gmB©Q>da Am{U ñQ>m°H$ EŠgM|OÀ`m www.bseindia.com d
www.nseindia.com do~gmB©Q>da CncãY Amho.

g§MmbH$ _§S>imÀ`m dVrZo d H$[aVm
S>m`ZmH$m°Ýg {gpñQ>åg A°ÊS> gmoë ẁeÝg {b{_Q>oS>H$[aVm

ghr/-
Y_}e Eg. A§Omar`m

{XZm§H$: 31.07.2020 H$m ©̀H$mar g§MmbH$
{R>H$mU: _w§~B© (S>rAm`EZ:00445009)

CIN : L72200MH1995PLC093130
Regd. Office: 78, Ratnajyot Industrial Estate, Irla Lane, Vile Parle (West), Mumbai - 400056.

Tel: 022-66889900, E-mail: investor@dynacons.com., Website: www.dynacons.com

NOTICE OF THE 22nd ANNUAL GENERAL MEETING, BOOK CLOSURE AND E
VOTING

Place : Mumbai
Date : 04/09/2017

By order of the Board of Directors
For Dynacons Systems & Solutions Limited

 Sd/-
Shirish M. Anjaria

Chairman cum Managing Director
DIN: 00444104

1. Notice is hereby given that the 22nd Annual General Meeting ("the AGM) of Dynacons
Systems & Solutions Limited ("the Company") will be held on Friday, 29th September,
2017 at 4.30 P.M. at Karl Residency, 36, Lallubhai Park Road, Andheri (West), Mumbai
400058 to transact the Ordinary and Special business set out in the notice dated
September1,2017 of AGM.

2. The Notice of the AGM and Annual Report along with the Proxy Form and Attendance
Slip have been sent in electronic mode to members whose e-mail ids are already
registered with the Company or the Depository Participant(s), unless the members
have registered their request for a hard copy of the same. Physical copy of the same
has been sent to all members, who have not registered their e-mail IDs with the
Company or Depository Participant(s). The Notice of the AGM, Annual Report and
Public Notice are also available on the Company's website viz. www.dynacons.com
and on the website of National Securities Depository Limited ('NSDL') viz.
www.evoting.nsdl.com.

3. In compliance with the provisions of Section 108 of the Companies Act, 2013 ('the
Act') read with Rule 20 of the Companies (Management and Administration) Rules,
2014[including any statutory modification(s) or re-enactment thereof for the time being
in force), as amended by the Companies (Management and Administration)
Amendment Rules, 2015] and Regulation 44 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and as per Secretarial Standards-2, the
Company is pleased to provide its members holding shares either in physical form
or in dematerialized form, as on the cut-off date being 22nd September, 2017 with
facility of e-voting from a place other than venue of the AGM ("e-voting"), through
electronic services provided by National Securities Depository Limited (NSDL) to
enable them to cast their vote on all the Ordinary and Special Resolution as set out
in the said Notice. All the members are inform that:

I. All the Ordinary and Special Resolution as set in the Notice dated September 1,
2017 may be transacted through electronic means by e-voting.

II. The date of completion of dispatch of notice of 22nd AGM: September 4, 2017.

III. The date and time of commencement of e-voting: September 24, 2017& 9:00 A.M.
IST

IV. The date and time of end of e-voting:September 28, 2017 and 5:00 P.M. IST

V. The cut-off date for determining the eligibility to vote by e-voting or at the AGM:
September 22, 2017.

VI. Those persons who have acquired shares and have become the members of the
Company after the dispatch of the Notice of AGM and holding of shares as of cut
- off date i.e.22nd September, 2017, may obtain login id and password by sending
a request www.evoting@nsdl.co.in.However, if you are already registered with
NSDL for e-voting then you can use your existing user ID and password for
casting your vote.

VII. The e-voting module shall be disabled by NSDL for voting after 5.00 pm IST on
September 28, 2017.Once the vote on resolution is cast by member, shall not be
allowed to change it subsequently.

VIII. The facility for voting through poll paper shall also be made available at the
venue of AGM. A member may participate in the AGM even after excising his
right to vote through e-voting but shall not be allowed to vote again at the AGM.

IX. Member whose name is recorded in the register of members or in the register of
beneficial owner maintained by the depositories as on the cut- off date only shall
be entitled to avail the facility of e-voting as well as voting through polling paper.

X. The voting rights of the members shall be in proportion to their shares of the paid
up equity share capital of the Company as on September 22, 2017, being cut-off
date.

XI. Website address of the Company where notice is displayed- www.dynacons.com

XII. In case of any queries, members may refer the Frequently Asked Questions
(FAQs) - for members and e-voting user manual for members available at the
downloads section of www.evoting.nsdl.com.

XIII. Contact details of the person responsible to address the grievances connected
with e-voting : National Securities Depository Limited (NSDL),Mr. Amit Vishal,
Assistant Manager, Trade World, A wing, 4th & 5th Floors,Kamala Mills
Compound,Lower Parel,Mumbai-400013,Tel No.:+ 91 22 24994262,Email id:
amitv@nsdl.co.in;evoting@nsdl.co.in

XIV.Pursuant to Section 91 of the Act read with Rule 10 of the Companies (Management
and Administration) Rules, 2014 and Regulation 42 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, the Registrar of members and
share transfer books of the Company will remain closed from 23rd September,
2017 to 29th September, 2017 (both days inclusive) for the purpose of ensuing
Annual General Meeting.

bmhmoQ>r Amoìha{gO {b{_Q>oS>
grAm`EZ: Eb74999E_EM1995nrEbgr087643

Zm|XUrH¥$V H$m`m©b` : 307, AéU M|~g©, VmS>Xod amoS>, _w§~B©-400034. Xÿa.:91-22-40500100, do~gmB©Q>:www.lahotioverseas.in, B©-_ob:investor@lahotioverseas.com
31 _mM©, 2020 amoOr g§nboë`m {V_mhr d dfm©H${aVm bo»mmnar{jV {dÎmr` {ZîH$fm©Mm Ahdmb

               EH$_od             EH${ÌV

                                               Vn{ímb g§nbobr _mJrb dfm©V Mmbw H$mbm- _mJrb g§nbobr _mJrb dfm©V Mmbw H$mbm- _mJrb
{V_mhr g§nbobo dYrH$[aVm dfm©H$[aVm {V_mhr g§nbobo dYrH$[aVm dfm©H$[aVm

g§~§{YV df© Vo VmarI df© Vo VmarI g§~§{YV df© Vo VmarI df© Vo VmarI
3 _{hZo AmH$S>o AmH$S>o 3 _{hZo AmH$S>o AmH$S>o

31.03.20 31.03.19 30.03.20 31.03.19 31.03.20 31.03.19 31.03.20 31.03.19

boImn[a{jV boImn[a{jV boImn[a{jV boImn[a{jV boImn[a{jV boImn[a{jV boImn[a{jV boImn[a{jV

H$m`©McZmVyZ EHy$U CËnÞ ({Zìdi) 9781.55 12906.35 39637.10 64288.93 9671.15 13020.67 39581.35 64290.72

H$mbmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m)(H$a, AndmË_H$ Am{U/qH$dm {deof gmYmaU ~m~nwd©*) 39.31 47.52 820.59 2144.22 33.42 50.38 821.99 2151.59

H$anwd© H$mbmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m)(AndmË_H$ Am{U/qH$dm {deof gmYmaU ~m~Z§Va*) 39.31 47.52 820.59 2144.22 33.42 50.38 821.99 2151.59

H$amZ§Va H$mbmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m)(AndmË_H$ Am{U/qH$dm {deof gmYmaU ~m~Z§Va*) -25.97 84.41 539.76 1615.80 -32.74 86.28 540.28 1622.18

H$mcmdYrH$[aVm EHy$U gdªH$f CËnÞ (H$mbmdYrH$[aVm EH${ÌV Z\$m/(VmoQ>m)
(H$amZ§Va) Am{U BVa gdªH$f CËnÞ (H$amZ§Va)) -145.56 34.31 371.01 1618.05 -152.33 36.18 371.53 1624.43

g_^mJ ^m§S>dc 584.59 584.59 584.59 584.59 584.59 584.59 584.59 584.59

amIrd (nwZ©_wë`m§{H$V amIrd dJiyZ) _mJrb boImdfm©À`m boImn[a{jV Vmio~§X nÌH$mV {Xë`mà_mUo - - 12257.73 12113.56 - - 12290.75 12146.08

CËnÞ à{V^mJ (é.2/- àË`oH$s) (AI§S>rV d I§S>rV H$m`©MbZmH$[aVm)
- _yi -0.09 0.29 1.85 5.54 -0.11 0.30 1.85 5.56
- gm¡{_H¥$V -0.09 0.29 1.85 5.54 -0.11 0.30 1.85 5.56

Q>rn:
1) go~r ({cpñQ>¨J Am°pãcJoeÝg A°ÊS> {S>ñŠcmoOa [a¹$m`a_|Q²>g) ao½`wcoeZ 2015 À`m {Z`_ 33 AÝd`o ñQ>m°H$ EŠgM|Ogh gmXa H$aÊ`mV Amcocr {dÎmr` {ZîH$fm©Mo g{dñVa Z_wÝ`mVrc CVmam Amho.
{dÎmr` {ZîH$fm©Mo g§nyU© Z_wZm ñQ>m°H$ EŠgM|OÀ`m www.bseindia.com Am{U H§$nZrÀ`m www.lahotioverseas.in do~gmB©Q>da CncãY Amho.
2) darb {ZîH$fm©Mo boImg{_VrÛmao nwZ{d©bmoH$Z H$aÊ`mV Ambo Am{U 31.07.2020 amoOr Pmboë`m g§MmbH$ _§S>imÀ`m g^oV _mÝ` H$ê$Z Zm|XnQ>mda KoÊ`mV Ambo.
3) go~r ({cpñQ>¨J Am°pãcJoeÝg A°ÊS> {S>ñŠcmoOa [a¹$m`a_|Q²>g) ao½`wcoeZ 2015 À`m {Z`_ 33 AÝd`o Amdí`H$VoZwgma H§$nZrÀ`m boImn[ajH$m§Zr boImn[ajU Ho$bo Amho.

bmhmoQ>r Amoìha{gO {b{_Q>oS>H$[aVm
C_oe bmhmoQ>r

{R>H$mU : _w§~B© ì`dñWmnH$s` g§MmbH$
{XZm§H$ : 31.07.2020 S>rAm`EZ:00361216

grAm`EZ: Ec24299E_EM1954nrEcgr009254
Zm|XUrH¥$V H$m`m©c`: Zo{d„o hmD$g, Oo.EZ.hoao{S>`m _mJ©, ~°cmS>© BñQ>oQ>, _w§~B©-400001

_w»` H$m`m©c`: gr-1, dm{S>`m B§Q>aZ°eZc g|Q>a, nm§Sw>a§J ~wYH$a _mJ©,
dair, _w§~B©-400025. Xÿa.:022-66620000

do~gmB©Q>: www.naperol.com B©-_oc: secretarial@naperol.com

^mJYmaH$m§Zm gyMZm
1. dm{f©H$ gd©gmYmaU g^m:

`oWo gyMZm XoÊ`mV `oV Amho H$s, H§$nZrMr 66dr dm{f©H$ gd©gmYmaU g^m (EOrE_) _§Jidma, 25 Am°JñQ>,
2020 amoOr Xþ.3.30dm.(^màdo) EOrE_À`m gyMZoV Z_wX ì`dgm`mda {d_f© H$aÊ`mH$[aVm pìhS>rAmo H$m°Ý\$aÝg
(ìhrgr)/AÝ` ÐþH$lmì` ñdén (AmoEìhrE_) _m\©$V g§Mm{bV Ho$br OmB©b.
H$mo{dS>-19 àmXþ̂ m©d bjmV KoVm ghH$ma _§Ìmb`mZo (E_grE) Ë`m§Mo n[anÌH$ {XZm§H$ 5 _o, 2020 ghdm{MVm
n[anÌH$ {XZm§H$ 8 E{àb, 2020 d 13 E{àb, 2020 (`mnwT>o g§̀ wº$nUo E_grE n[anÌHo$) Zwgma EH$m {R>H$mUr
gXñ`m§À`m dmñV{dH$ CnpñWVr{edm` ìhrgr qH$dm AmoEìhrE_ _m\©$V EOrE_ KoÊ`mMr AZw_Vr {Xbobr Amho.
E_grE n[anÌH$ Am{U H§$nZr H$m`Xm 2013 d go~r ({bñQ>tJ Am°pãbJoeÝg A°ÊS> {S>ñŠbmoOa [a¹$m`a_|Q>g²)
ao½`wboeÝg 2015 ({bñQ>tJ ao½`wboeZ) À`m Amdí`H$ VaVwXrZwgma H§$nZrMr 66dr EOrE_ ìhrgr/AmoEìhrE_
_m\©$V g§nÞ hmoB©b.
EOrE_ gyMZm VgoM dm{f©H$ Ahdmb 2019-20 Á`m gXñ`m§Mo B©-_ob H§$nZr/{S>nm°{PQ>arH$S>o Zm|X AmhoV
Ë`m§Zm E_rEgr n[anÌHo$ d go~r n[anÌH$ {XZm§H$ 12 _o, 2020 Zwgma {dÚwV ñdénmZo nmR>{dÊ`mV `oVrb.
gXñ`m§Zr H¥$n`m Zm|X ¿`mdr H$s, EOrE_ gyMZm d {dÎmr` df© 2019-20 H$[aVm dm{f©H$ Ahdmb H§$nZrÀ`m
www.naperol.com do~gmB©Q >da Am{U ñQ>m °H$ EŠgM|OÀ`m AWm ©V ~rEgB© {b{_Q> oS >À`m
www.bseindia.com do~gmB©Q>da CnbãY Amho. gXñ`m§Zm EOrE__Ü ò \$º$ ìhrgr/AmoEìhrE_ gw{dYo_m\©$V
gh^mJr hmoVm ̀ oB©b. EOrE__Ü ò gh^mJr hmoÊ`mMr _m{hVr EOrE_ gyMZoV Z_wX Amho. ìhrgr/AmoEìhrE_ _m\©$V
g^oV CnpñWV AgUmè`m gXñ`m§Mr H§$nZr H$m`Xm 2013 À`m H$b_ 103 AÝd`o JUg§»`m CÔoemgmR>r
_moOUr Ho$br OmB©b

2. cm^m§e XoÊ`mH$[aVm nwñVH$ ~§X H$aUo d Zm|X {XZm§H$:
`mnwT>o gyMZm XoÊ`mV ̀ oV Amho H$s, H§$nZr H$m`Xm 2013 À`m H$b_ 91 À`m VaVwXrZwgma EOrE__Ü`o Kmo{fV
Pmë`mg bm^m§emg nmÌ gXñ`m§Mr Zmdo {ZpíMVrH$[aVm dmñV{dH$ ñdénmVrb g_^mJYmaUmH$[aVm ~wYdma, 19
Am°JñQ>, 2020 Vo _§Jidma, 25 Am°JñQ>, 2020 (XmoÝhr {Xdg g_m{dï>) n`ªV H§$nZrMo gXñ` Zmo§X nwñVH$
Am{U ̂ mJhñVm§VaU nwñVH$ ~§X R>odÊ`mV ̀ oVrb. EOrEE_Ü`o Kmo{fV Pmë`mg gXñ`m§Mr Zmdo {ZpíMVrH$[aVm
{S>_°Q> ñdénmV ^mJYmaUoH$[aVm Zm|X {XZm§H$ åhUyZ _§Jidma, 18 Am°JñQ>, 2020 {ZpíMV Ho$br Amho.
Á`m ^mJYmaH$m§Zr Ë`m§Mo ~±H$ ImVo Vnerb AÚm`mdV Ho$bo Amho Ë`m§Zm {d{dY Am°ZbmB©Z Q´>mÝñ\$a nÕVrZo
{dÚwV ñdénmV bm^m§e {Xbo OmB©b. Á`m ̂ mJYmaH$m§Zr Ë`m§Mo ~±H$ ImVo Vnerb AXÚm`mdV Ho$bobo Zmhr Ë`m§Zm
{S>ìhrS>ÝS> dm°a§Q>g²/YZmH$f© ho pñWVr gwairV Pmë`mda Am{U _wÐZ Am{U Q>nmb godm CnbãY Pmë`mda
Zm|XUrH¥$V nÎ`mda nmR>{dbo OmB©b.

3. B©-_ob Zm|X/AÚm`mdV H$aÊ`mMr nÕV:
dmñV{dH$ ñdénmV ^mJYmaUm AgUmao ^mJYmaH$ Am{U Á`m§Zr H§$nZrH$S>o Ë`m§Mo B©-_ob Zm|X/AÚm`mdV
Ho$bobo Zmhr Ë`m§Zm {dZ§Vr Amho H$s, Ë`m§Zr H§$nZrMr {Z~§YH$ d ^mJhñVm§VaU à{V{ZYr eoaoŠg S>m`Zm{_H$
(B§{S>`m) àm`ìhoQ> {b{_Q>oS> ̀ m§À`mH$S>o support@sharexindia.com da \$mo{bAmo H«$_m§H$ d ̂ mJYmaH$mMo
Zmd VgoM ^mJà_mUnÌmMr ñH°$Z àV (nwT>rb d _mJrb ~mOy) Am{U n°Z H$mS>©Mr ñdgmjm§H$sV àV Ë`m§Mo B©-
_ob AÚm`mdV H$aÊ`mgmR>r {dZ§Vr nÌmgh nmR>dmdo.
{S>_°Q> ñdénmV ̂ mJYmaUm AgUmao ̂ mJYmaH$m§Zm {dZ§Vr Amho H$s, Ë`m§Zr Ë`m§Mo g§~§{YV {S>nm°{PQ>ar gh^mJrXma
`m§À`mH$S>o Ë`m§Mo B©-_ob Zm|X/AÚm`mdV H$amdo.

4. EOrE__Ü`o _VXmZmMr nÕV:
{dÚwV _VXmZ àUmbrZo EOrE_ gyMZoV Z_wX {df`mda EOrE_ Xaå`mZ qH$dm [a_moQ>Zo Ë`m§Mo XoÊ`mMr g§Yr
^mJYmaH$m§Zm Agob.
{S>_°Q> ñdénmV, dmñV{dH$ ñdénmV ̂ mJYmaUm AgUmao ̂ mJYmaH$ Am{U Á`m ̂ mJYmaH$m§Zr Ë`m§Mo B©-_ob Zm|X
Ho$bobo Zmhr Aem H$arVm EOrE_ Xaå`mZ {H$dm [a_moQ>Zo _VXmZmMr nÕV EOrE_ gyMZoV Z_wX Ho$br Amho.

5. {dÚwV ñdénmV bm^m§e àmá H$aÊ`mgmR>r A{Zdm`© Zm|XUrMr nÕV:
bm^m§e àmá H$aÊ`mg {db§~ Q>miÊ`mgmR>r ̂ mJYmaH$m§Zm {dZ§Vr Amho H$s, Ë`m§Zr Ë`m§À`m {S>nm°{PQ>argh ({S>_°Q>
ñdénmV ̂ mJYmaUm Agë`mg) qH$dm {Z~§YH$ d ̂ mJhñVm§Va à{V{ZYr ̀ m§Zm support@sharexindia.com
(dmñV{dH$ ñdénmV ̂ mJYmaUm Agë`mg) VgoM Ë`m§Mo Zmd, \$mo{bAmo H«$_m§H$, ~±H$ {S>Q>oëg, n°Z H$mS>©Mr ñd-
gmjm§H$sV àV `mgh ñdmjar Ho$bobo {dZ§Vr nÌmMr àV Am{U aÔ Ho$bobo YZmXoe nmR>dmdoV.

^mJYmaH$m§Zr H¥$n`m Zm|X ¿`mdr H$s, {dÎmr` H$m`Xm 2020 Zwgma bm^m§e CËnÞ 1 E{àb, 2020 nmgyZ
^mJYmaH$m§À`m hñVo H$a `mo½` Agob. H§$nZrZo {d{hV XamZo ^mJYmaH$m§Zm {Xboë`m bm^m§emVyZ ómoVmH$S>rb H$a
H$nmV H$aUo Amdí`H$ Amho. ^mJYmaH$m§Zm {dZ§Vr Amho H$s, Ë`m§Zr Ë`m§Mo ñWm`r ImVo H«$_m§H$ (n°Z) {Z~§YH$ d
^mJhñVm§VaU à{V{ZYr (dmñV{dH$ ñdénmV ̂ mJYmaUm Agë`mg) Am{U {S>nm°{PQ>arH$S>o ({S>_°Q> ñdénmV ̂ mJYmaUm
Agë`mg) AÚm`mdV H$amdo.
E_grE n[anÌHo$ d go~r n[anÌH$mZwgma H§$nZrMo gd© ̂ mJYmaH$m§À`m _m{hVr d bm^mH$[aVm gyMZm {dVarV H$aÊ`mV
òV Amho.

^mJYmaH$m§Zr H¥$n`m H§$nZrMo {Z~§YH$ d ^mJhñVm§Va à{V{ZYr, eoaoŠg S>m`Zm{_H$ (B§{S>`m) àm`ìhoQ> {b{_Q>oS>
`m§À`mH$S>o \$mo{bAmo H«$_m§H$, S>rnr Am`S>r-Šbm`§Q> Am`S>r Z_wX H$ê$Z g§nH©$ H$amdm.

eoaoŠg S>m`Zm{_H$ (B§{S>`m) àm`ìhoQ> {b{_Q>oS>
`w{ZQ>: Z°eZc noam°ŠgmB©S> {c{_Q>oS>

gr-101, 247 nmH©$, Eb.~r.Eg. _mJ©, {dH«$moir (npíM_), _w§~B©-400083.
Xÿa.:022-28515606/5644, B©-_ob: support@sharexindia.com,

do~gmB©Q>: www.sharexindia.com
Z°eZc noam°ŠgmB©S> {c{_Q>oS>>H$[aVm

ghr/-
{R>H$mU: _w§~B© M§XþHw$_ma na_ma
{XZm§H$: 31 Owb¡, 2020 H§$nZr g{Md

Z°eZc noam°ŠgmB©S> {c{_Q>oS>

YyV B§S>pñQ´>`c \$m`ZmÝg {c{_Q>oS>
(grAm`EZ:Ec51900E_EM1978nrEcgr020725)

Zm|XUrH¥$V H$m`m©c`: 504, ahoOm g§oQ>a, 214, Z[a_Z nm°BªQ>, _w§~B©-400021.

30 OyZ, 2020 amoOr g§nboë`m {V_mhrH$[aVm AboImn[ajrV {dÎmr` {ZîH$fm©Mm Ahdmc
(é. bmI)

A. g§nbobr {V_mhr g§nbobo df©
H«$.                                  Vnerb 30.06.2020 31.03.2020 30.06.2019 31.03.2020

AboImn[a{jV boImn[a{jV AboImn[a{jV boImn[a{jV
1 H$m`©McZmVyZ EHy$U CËnÞ ({Zìdi) 1257.82 545.97 483.14 1860.12
2 H$a d AndmXmË_H$ ~m~nyd© {Zìdi Z\$m 1030.70 (930.34) (293.97) (1569.95)
3 H$amZ§Va {Zìdi Z\$m 850.96 (929.87) (293.13) (1568.07)
4 H$mbmdYrH$[aVm EHy$U gdªH$f CËnÞ 3312.87 (5374.69) (877.32) (8851.41)
5 ^aUm Ho$coco g_^mJ ̂ m§S>dc (Xe©Zr _yë` ê$.10/- àVr) 631.80 631.80 631.80 631.80
6 CËnÞ à{V^mJ (ê$.10/- àË òH$s)

A) _yi 13.47 (14.87) (4.69) (25.07)
~) gm¡{_H¥$V 13.47 (14.72) (4.64) (24.82)

{Q>n:
1. go~r ({cpñQ>¨J A°ÊS> AXa {S>ñŠcmoOa [a¹$m`a_|Q²>g) ao½`wcoeZ 2015 À`m {Z`_ 33 AÝd`o ñQ>m°H$ EŠgM|O>gh gmXa

H$aÊ`mV Amcocr Ì¡_m{gH$ {dÎmr` {ZîH$fm©Mo g{dñVa Z_wÝ`mVrc CVmam Amho. gXa Ì¡_m{gH$ {dÎmr` {ZîH$fm©Mo g§nyU©
Z_wZm H§$nZrÀ`m www.dhootfinance.com do~gmB©Q>da Am{U ñQ>m°H$ EŠgM|OÀ`m www.bseindia.com

do~gmB©Q>da CncãY Amho.
2. gXa {dÎmr` {ZîH$f© H§$nZr H$m`Xm 2013 Mo H$b_ 133 ghdm{MVm Ë`mVrb Amdí`H$ {Z`_ Am{U go~r ({cpñQ>¨J

A°ÊS> AXa {S>ñŠcmoOa [a¹$m`a_|Q²>g) ao½`wcoeZ 2015 À`m {Z`_ 33 Am{U go~r n[anÌH$ H«$. grAm`Ama/grE\$S>r/
E\$Egr/62/2016 {X.5 Owb¡, 2016 Zwgma {d{hVà_mUo ^maVr` boImà_mU (B§S>EEg) _Ü`o {ZYm©[aV à_mUmZwgma
V`ma Ho$bo AmhoV.

3. H§$nZrMo darb {dÎmr` {ZîH$fm©Mo boImg{_VrÛmao nwZ{d©bmoH$Z H$aÊ`mV Ambo Am{U 31 Owb¡, 2020 amoOr Pmboë`m
g§MmbH$ _§S>imÀ`m g^oV _mÝ` H$aÊ`mV Ambo.

4. _mJrb {V_mhrMo AmH$S>o OoWo Amdí`H$ Amho VoWo nwZJ©R>rV/nwZ©Z_wX H$aÊ`mV Ambo.
_§S>imÀ`m dVrZo d H$[aVm

{XZm§H$: 31.07.2020 ghr/-
{R>H$mU: _w§~B© (ì`dñWmnH$s` g§MmcH$)

grAm`EZ:Ec27290E_EM1978nrEcgr020644
Zm|XUrH¥$V H$m`m©b`: 2am _Ocm, boH$ ~mobodm°S>© amoS>, dZ ~mobodm°S>©, {hamZ§XmZr {~PZog nmH©$, ndB©, _w§~B©-400076.

Xÿa.:022-66255600; \°$Šg:022-66255614; B©-_oc:artson@artson.net; do~gmB©Q>: www.artson.net
30 OyZ, 2020 amoOr g§ncoë`m àW‘ {V_mhrH$[aVm AboImn[a{jV {dÎmr` {ZîH$fm©Mm ( ẁE\$Ama) Ahdmc

(é.bmImV)
A. g§nbobr {V_mhr g§nbobr {V_mhr g§ncoco df©
H«$.                                 Vnerb 30.06.2020 30.06.2019 31.03.2020
1. H$m`©McZmVyZ EHy$U CËnÞ 2161.86 3876.71 16958.87
2. H$anyd© H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) (421.12) 25.77 622.66
3. H$amZ§Va H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) (451.95) 16.47 (73.71)
4. H$mcmdYrH$[aVm EHy$U gdªH$f CËnÞ (450.45) 16.56 (67.72)
5. g_^mJ ^m§S>dc 369.20 369.20 369.20
6. _mJrb dfm©À`m boImn[a{jV Vmio~§XnÌH$mV

Xe©{dë`mà_mUo amIrd 146.71 190.25 146.71
7. CËnÞ à{V^mJ (ê$.1/- àË`oH$s)

1. _yi (1.22) 0.04 (0.18)
2. gm¡{_H¥$V (1.22) 0.04 (0.18)

1. H§$nZrZo ~m§YH$m_ CÚmoJmVrb g§ñWm§Ûmao {ZYm©[aV gamd, YmaU H§$nZrÛmao {Xboë`m `moOZoMo VËnaVm ImÌrgmR>r
Mmbw H$mbmdYrVrb WoR> {Zb}{IV {ZåZ _wë`mVrb Kmgmam nÕV ~Xbbr Amho Am{U A§VJ©V Vm§{ÌH$ d
dm{UpÁ`H$ H$a{ZYm©aUoda AmYm[aV ^mdr Am{W©H$ bm^m§Mo Ano{jV dmna nÕVr àñVwV Ho$bo Amho. Kgmam
IMm©Vrb a¸$_ é.23.92 bmImVrb KQ>_Yrb ~Xb 30 OyZ, 2020 amoOr g§nboë`m {V_mhrH$[aVm XoÊ`mV
Ambo.

Q>rn:go~r ({cpñQ>¨J A°ÊS> AXa {S>ñŠcmoOa [a¹$m`a_|Q²>g) ao½`wcoeZ 2015 À`m {Z`_ 33 AÝd`o ñQ>m°H$
EŠgM|Ogh gmXa H$aÊ`mV Amcoë`m Ì¡_m{gH$ {dÎmr` {ZîH$fm©Mo g{dñVa Z_wÝ`mVrc CVmam Amho. Ì¡_m{gH$
{dÎmr` {ZîH$fm©Mo g§nyU© Z_wZm H§$nZrÀ`m www.artson.net do~gmB©Q>da Am{U ~rEgB© {b{_Q>oS>À`m
www.bseindia.com do~gmB©Q>da CncãY Amho.

g§MmcH$ _§S>imÀ`m dVrZo d H$[aVm
ghr/-

{XZm§H$: 31 Owb¡, 2020 {dZm`H$ Xoenm§S>o
{R>H$mU: nwUo AÜ`úm

AmQ>©gZ B§{O{ZA[a¨J {c{_Q>oS>

am°̀ b B§{S>`m H$m°nmo©aoeZ {b{_Q>oS>
grAm`EZ: Ec45400E_EM1984nrEcgr032274

Zm|XUrH¥$V H$m`m©b`… 62, 6dm _Ocm, gr-qdJ, {_Îmb Q>m°da, Z[a_Z nm°BªQ>, _w§~B©-400021.
B©-_oc: rite2natraj@gmail.com do~gmB©Q>: www.ricl.in

31.03.2020 amoOr g§nboë`m {V_mhr d dfm©H$arVm coImn[a{úmV {dÎmr` {ZîH$f©
(é.bmImV)

g§nbobr {V_mhr g§nbobo df© g§nbobr {V_mhr
                             Vnerb 31.03.2020 31.03.2020 31.03.2019

coImn[a{úmV coImn[a{úmV coImn[a{úmV

H$m`©McZmVyZ EHy$U CËnÞ 19.63 323.67 (81.02)
H$amZ§Va gmYmaU à{H«$`oVyZ {Zìdi Z\$m/(VmoQ>m) (921.76) (1522.88) (8.72)
H$amZ§Va H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) ({deof gmYmaU ~m~Z§Va) (921.76) (1522.88) (8.72)
g_^mJ ̂ m§S>db 2308.00 2308.00 2308.00
amIrd (_mJrc coImdfm©À`m Vmio~§XnÌH$mV {Xë`mZwgma nwZ_y©ë`m§{H$V amIrd dJiyZ) (1724.35) (1724.35) (201.47)
CËnÞ à{V^mJ  ({deof gmYmaU ~m~nwd©) (é.10/- àË`oH$s)
_yi (3.99) (6.60) (0.04)
gm¡{_H¥$V (3.99) (6.60) (0.04)
CËnÞ à{V^mJ ({deof gmYmaU ~m~Z§Va) (é.10/- àË`oH$s)*

_yi (3.99) (6.60) (0.04)
gm¡{_H¥$V (3.99) (6.60) (0.04)

*dm{f©H$sH$aU Zmhr
{Q>n:
go~r ({cpñQ>̈J Am°pãcJoeÝg A°ÊS> {S>ñŠcmoOa [a¹$m`a_|Q²>g) ao½ ẁcoeZ 2015 À`m {Z`_ 33 AÝd ò ñQ>m°H$ EŠgM|Ogh gmXa H$aÊ`mV Amcocr Ì¡_m{gH$/dm{f©H$ {dÎmr`
{ZîH$fm©Mo g{dñVa Z_wÝ`mVrc CVmam Amho. Ì¡_m{gH$ {dÎmr` {ZîH$fm©Mo g§nyU© Z_wZm ñQ>m°H$ EŠgM|OÀ`m www.bseindia.com d H§$nZrÀ`m www.ricl.in
do~gmB©Q>da CncãY Amho.

g§MmcH$ _§S>imÀ`m dVrZo d H$[aVm
am°̀ b B§{S>`m H$m°nmo©aoeZ {b{_Q>oS>

{XZm§H$… 31.07.2020 ghr/- {ZVrZ JwOamb
{R>H$mU … _w§~B© ì`dñWmnH$s` g§MmcH$

_mñQ́>mog BboŠQ́>m°{ZŠg A°ÝS> Qo>{bH$å ẁ{ZHo$ímÝg {gñQ>råg {b{_Qo>S>
Zm|XUrH¥$V H$m`m©b`: ßbm°Q> H«$. B©Eb/66, Q>rQ>rgr B§S>{ñQ´>`b E{a`m, BboŠQ´m°{ZH$ PmoZ, _hmno, Zdr _w§~B©, R>mUo-400701.

B©-_ob Am`S>r: tendulkar@metsl.in, do~gmBQ>: http://maestroselectronics.com, grAm`EZ: L74900MH2010PLC200254
30 OyZ, 2020 amoOr g§nbobr {V_mhrH$[aVmÀ`m AboImnar{jV {dÎmr` {ZîH$fmªMm Ahdmb

(go~r (EbAmoS>rAma) {d{Z`_Z, 2015 Àmo {d{Z`_Z 47(1)(~r))
(é. bmIm§V)

A. Vnímrb g§nbobr _mJrb _mJrb dfm©V
H«$. {V_mhr g§nbobr g§nbobo g§~§{YV

30.06.2020 {V_mhr 3 _{hZo
31.03.2020 30.06.2019

1 H$m`©MbZmVyZ EHy$U CËnÝZ 1550.33 350.98 248.44
2 H$mbmdYrH${aVm {Zìdi Z\$m/(VmoQ>m)

(H$a, AndmXmË_H$ d/dm {dímof ~m~rnyd©) 310.34 (7.16) 15.61
3 H$anyd© H$mbmdYrH${aVm {Zìdi Z\$m/(VmoQ>m)

(AndmXmË_H$ d/dm {dímof ~m~rníMmV) 310.34 (7.16) 15.61
4 H$aníMmV H$mbmdYrH${aVm {Zìdi Z\$m/(VmoQ>m)

(AndmXmË_H$ d/dm {dímof ~m~rníMmV) 227.41 (7.16) 11.55
5 H$mbmdYrH${aVm EH$yU gd© g_mdoeH$ CËnÝZ

(H$mbmdYrH${aVm (H$aníMmV) (Z\$m/(VmoQ>m)
AÝ` gd©g_mdoímH$ CËnÝZ (H$aníMmV) g_m{dîQ>) 227.41 (7.16) 11.55

6 g_^mJ ^m§S>db 551.02 524.28 524.28
7 amIrd (JVdfm©À`m boImnar{jV Vmio~§Xm_Ü`o

Xím©{dë`mZwgma nwZ_y©ë`m§H$Z amIrd dJiVm) - - -
8 CËnÝZ ßm«{V ímoAa (ßm«Ë`oH$r é.10/-)

(AI§{S>V d I§{S>V n{aMmbZmH${aVm)
A. _yb^yV 4.34 (0.14) 0.25
~. gm¡å`rH$¥V 4.34 (0.14) 0.25

Q>rnm:
go~r ({cpñQ>¨J Am°pãcJoeÝg A°ÊS> {S>ñŠcmoOa [a¹$m`a_|Q²>g) ao½`wcoeZ 2015 À`m {Z`_ 33 AÝd`o ñQ>m°H$ EŠgM|Ogh gmXa
H$aÊ`mV Amcocr Ì¡_m{gH$/dm{f©H$ {dÎmr` {ZîH$fm©Mo g{dñVa Z_wÝ`mVrc CVmam Amho. Ì¡_m{gH$/dm{f©H$ {dÎmr` {ZîH$fm©Mo
g§nyU© Z_wZm ñQ>m°H$ EŠgM|OÀ`m www.bseindia.com do~gmB©Q>da CncãY Amho.

_mñQ´>mog BboŠQ´>m°{ZŠg A°ÝS> Qo>{bH$å`w{ZHo$ímÝg {gñQ>råg {b{_Qo>S>H${aVm
ghr/-

~miH¥$îU Vo¨Sy>bH$a
ì`dñWmnH$r` g§MmbH$

{XZm§H$ : 31.07.2020 S>rAm`EZ:02448116
{R>H$mU : _w§~B© nÎmm: 3003, ao{be AnmQ>©_|Q>, {Z_©b bmB©\$ñQ>mB©b, Egrgr H§$ånmD§$S> amoS>, _wbw§S> (n.), _w§~B©-400080.

h¡Xam~mX, {X. 1 (qhXþñWmZ g_mMma) 
: bm°H$S>mD$Z_wio Xmê$ {_iV Zgë`mZo 
ZeoMrb Vb\$ ^mJdÊ`mgmR>r g°{ZQ>m`Pa 
àmeZ Ho$ë`m_wio _aUm-`m§Mr g§»`m 
AmVm 9 Pmbr Amho. amÁ`mVrb àH$me_ 
{OëømV Jwédmar 30 Owb¡ amoOr H$mhr 
bmoH$m§Zr g°{ZQ>m`Pa àmeZ Ho$bo hmoVo. 
`mV {VKm§Mm _¥Ë ỳ Pmbm hmoVm. Va AmO, 
ewH«$dmar AË`dñW Agboë`m 6 OUm§Zr 
àmU J_mdbo AmhoV. Ë`m_wio _¥VH$m§Mr 
g§»`m 9 Pmë`mMr _m{hVr nmo{bgm§Zr 
{Xbr. 

bm°H$S>mD$Z_wio Am§Y« àXoemVrb A_
amdVr eha Am{U AmgnmgÀ`m ̂ mJmVrb 
XméMr XþH$mZo Joë`m 10 {Xdgm§nmgyZ ~§X 
AmhoV. _mÌ, XméM§ ì`gZ OS>boë`m 

AZoH$m§gmR>r hr ~§Xr OrdKoUr R>aVò . 
`mVyZM Xm[aX«²̀  aofoImbr OJUm-`m H$mhr 
bmoH$m§Zr Jwédmar 30 Owb¡ amoOr Xmê$bm 
n`m©̀  åhUyZ g°{ZQ>m`Pa àmeZ Ho$bo. 
`m_Ü ò _§{Xam~mhoa {^jm _mJUm-`m 
H$mhr bmoH$m§Mm g_mdoe Amho. g°{ZQ>m`Pa 
{në`mZo AMmZH$ `m bmoH$m§À`m nmoQ>mV 
XþIy bmJbo. Ë`m_wio Ë`m§Zm Xmagr_Yë`m 
é½Umb`mV XmIb H$aÊ`mV Ambo hmoVo. 
`m{R>H$mUr Jwédmar {VKm§Mm Am{U ewH«$dmar 
31 Owb¡ amoOr 6 OUm§Mm _¥Ë ỳ Pmbm`. 
_¥Vm§_Ü ò 25 dfmªÀ`m VéUmnmgyZ Vo 65 
df© d`m§À`m ì`º$s̈Mm g_mdoe Amho. 
ehamV AmUIrhr Ago H$mhr _¥Ë ỳ Pmbo 
AmhoV H$m? `m~Ôb nmobrg A{YH$ 
_m{hVr KoV AmhoV. 

Am§Y«àXoemV g°{ZQ>m`Pa {nD$Z 
_aUmè`m§Mr g§»`m 9 Pmbr

(grAm`EZ H«$.: Ec65990E_EM1945nrEcgr004452)
Zm|XUrH¥$V H$m`m©b`: éñV_ H$moQ>©, nmoÔma hm°pñnQ>bg_moa, S>m°. EZr ~oP§Q> amoS>, dair, _w§~B©, _hmamï´>, ^maV-400 030

Xÿa.H«$.:022-43005100, \°$Šg:022-43005105, B©-_oc: kcltd@rediffmail.com,
do~gmB©Q>: www.standardbatteries.co.in

31 _mM©, 2020 amoOr g§nboë`m {V_mhrH$[aVm AboImn[ajrV {dÎmr` {ZîH$fm©Mm Ahdmb
(é.bmImV, B©nrEg ì`{V[aº$ )

g§nbobr g§ncoco _mJrc dfm©V
                                    Vnerb {V_mhr 12 _{hZo g§ncoco g§~§YrV
 A. 3 _{hZo
 H«$. 31.03.2020 31.03.2020 31.03.2019

1. H$m`©McZmVyZ EHy$U CËnÞ ({Zìdi) (32.83) 5.80 129.10
2. H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m)

(H$a, AndmXmË_H$ Am{U/qH$dm {deof gmYmaU ~m~nyd©) (57.66) (54.18) 103.99
3. H$anyd© H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m)

(AndmXmË_H$ Am{U/qH$dm {deof gmYmaU ~m~Z§Va) (57.66) (54.18) 103.99
4. H$amZ§Va H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m)

(AndmXmË_H$ Am{U/qH$dm {deof gmYmaU ~m~Z§Va) 118.07 107.52 129.26
5. H$mcmdYrH$[aVm EHy$U gd©§H$f CËnÞ (H$mcmdYrH$[aVm gdªH$f

Z\$m/(VmoQ>m)(H$amZ§Va) Am{U BVa gdªH$f CËnÞ (H$amZ§Va)) 118.07 107.52 129.26
6. g_^mJ ̂ m§S>dc 51.71 51.71 51.71
7. amIrd (31.03.2020 amoOr _mJrc dfm©À`m Vmio~§XnÌmH$mZwgma

nwZ_w©ë`m§{H$V amIrd dJiyZ) 665.82
8. CËnÞ à{V^mJ (ê$.1/- àË`oH$s)

(I§S>rV d AI§S>rV H$m ©̀McZmgmR>r)
A. _yi (ê$.) 2.28 2.08 2.50
~. gm¡{_H¥$V (ê$.) 2.28 2.08 2.50

{Q>n:
1) go~r ({cpñQ>¨J Am°pãcJoeÝg A°ÊS> {S>ñŠcmoOa [a¹$m`a_|Q²>g) ao½`wcoeZ 2015 À`m {Z`_ 33 AÝd`o ñQ>m°H$ EŠgM|Ogh gmXa

H$aÊ`mV Amcocr Ì¡_m{gH$ {dÎmr` {ZîH$fm©Mo g{dñVa Z_wÝ`mVrc CVmam Amho. Ì¡_m{gH$ {dÎmr` {ZîH$fm©Mo g§nyU© Z_wZm ñQ>m°H$
EŠgM|OÀ`m Am{U gy{M~ÜX g§ñWoÀ`m do~gmB©Q>da CncãY Amho. (http://www.bseindia.com / and http://
www.standardbatteries.co.in)

2) {Zìdi Z\$m/VmoQ>m, EHy$U gdªH$f CËnÞ qH$dm AÝ` BVa Amdí`H$ {dÎmr` ~m~r `mdarc à^md coIm `moOZoVrc ~Xcm_wio
Vi{Q>n _Ü`o XoÊ`mV Amco Amho.

3) #- AndmXmË_H$ Am{U/qH$dm {deof gmYmaU ~m~ cmJy Agoc Ë`mà_mUo B§S>-EEg {Z`_/EEg {Z`_mZwgma Z\$m d VmoQ>mÀ`m
AhdmcmV VOdrO H$aÊ`mV Amco AmhoV.

g§MmbH$ _§S>imÀ`m dVrZo d H$[aVm
àXrn ^ma

{R>H$mU: H$mobH$mVm g§MmbH$
{XZm§H$: 31.07.2020 S>rAm`EZ: 01039198

Xr ñQ>±S>S>© ~°Q>arO {b{_Q>oS>
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What has been the impact of the 
pandemic and lockdowns on 
corporate India?  
Our study of the top 800 companies 
(by revenue) from 30 sectors shows 
their revenue could drop 15-17 per cent 
and Ebitda by 25-30 per cent in 2020-
21 (FY21) — the sharpest fall in a 
decade. The worst revenue decline pri-
or to this has been in the range of 1-2 
per cent in FY16 and then in FY20.  

However, the lockdown and slow 
recovery will hurt revenues in the next 
financial year, too. Utilisation levels, 
which were low in FY20, will drop 
anew, leading to amplification of fixed 
costs. That would offset the impact of 
lower raw material prices. Several com-
panies across airlines, hotels, and com-
mercial vehicle industry may clock 
operating losses in FY21. 

For India Inc, it is urban consump-
tion that will hurt more. We analysed 
40,000 companies in over 55 sectors, 
with a wage bill totalling ~12 trillion. 
The vulnerability assessment using 
revenue decline from decadal average 
and key credit matrices indicates 68 
per cent of the companies — account-
ing for 52 per cent of the wage bill men-
tioned — are at high risk of pay cuts, 
recruitment freezes, or lay-offs. That’s 
the kind of risk the pandemic poses.  

Sectors like aviation, hospitality, 
multiplexes, tourism, retail, and real 
estate, are among the most impacted. 
How do you expect things to play out 
for these? What support will they 
need from the government and 
banking sector?  
CRISIL studied over 100 sectors and 
sub-sectors to assess deviation in 
growth rates from decadal averages 
and default risks. It indicates many 
sectors will see their highest revenue 
declines compared with the decadal 
average. Aviation, hotels, real estate, 
and media multiplexes are in the high-
risk zone. Commercial vehicles, cars, 
and auto components firms are also 
seeing a sharp decline in revenue, but 
their relatively better credit profiles 

reduce some risk. Most stakeholders 
here are expecting some government 
support over the medium term.   

Transport operators may need a 
one-time restructuring of loans after 
the moratorium ends to ensure their 
lower utilisation levels do not translate 
into defaults. 

Realtors may need sops such as 
developer loan restructuring along 
with incentives to revive 
demand. Till demand recov-
ers, developer loan-book wor-
ries will continue. Airlines 
would seek excise relief on 
aviation turbine fuel (current-
ly at 11 per cent) and defer-
ment in navigation and land-
ing fees to improve their 
short-term cash flows. 

What is the trend on the ratings 
front? How many companies have 
become vulnerable? 
Our credit ratio in the second half of 
FY20 was 0.77, meaning downgrades 
outnumbered upgrades. The June 
quarter of FY21 shows material impact 
of the pandemic with the credit ratio 
dropping further — with far lower 
upgrades than downgrades. Timely 
initiatives taken by policymakers, such 
as the loan moratorium and change in 
default recognition, helped.  

Firms in sectors such as airlines, 
gems and jewellery, auto dealers and 
real estate — because of the discre-
tionary nature of their goods and serv-
ices and weak balance sheets — could 
face considerable credit pressure.  

Pharmaceuticals, fertilisers, oil 
refineries, power, and gas distribution 
and transmission, because of their 
essential nature and government sup-
port, will continue to be resilient. From 

here, three things are critical: demand 
recovery, regularisation of working 
capital cycle, and sustained improve-
ment of cash flows and liquidity.  

There is much debate on the 
quantum of contraction in Indian 
economy in FY21, with some 
estimates suggesting a decline of over 
10 per cent. What is your assessment?  
We expect gross domestic product 
(GDP) to contract by at least 5 per cent 
this fiscal, and 25 per cent in the June 
quarter, versus last year. This calcula-
tion factors in an additional 1 per cent 

fiscal support, beyond what 
has been announced so far. 
We will reassess our projec-
tions next month, once there 
is more information on the 
path of the Covid-19 affliction 
curve and monsoon.  

While there is some chat-
ter on recovery, high-fre-
quency data such as Google 

mobility indicators show that grocery 
and pharma have recovered the 
fastest, while retail and recreation 
haven’t even looked up.  

Every sector is still below their cor-
responding pre-pandemic levels (of 
January-February). Many others such 
as power consumption, e-way bill col-
lections, and freight movement are 
below their pre-Covid or even year-on-
year levels, indicating continuing eco-
nomic contraction. With afflictions 
continuing to rise, economic activity 
will rem ain curbed. The Sept ember 
quarter would also see on-year de-
growth before a mild recovery can 
begin in the second half of FY21. 

Many banks, especially the big 
private ones, have raised or are 
raising funds despite having 
decent amount of capital. Is it an 
indication that they are 
preparing for a huge wave of 
bad loans?  

We do expect non-performing asset 
(NPA) levels to rise in FY21, especially 
after the moratorium ends on August 
31. Banks will have to prepare for addi-
tional provisioning.  

But growth capital won’t be needed 
much this fiscal. The capital adequacy 
ratio of the banking system as of  
March 2020 was at 14.8 per cent, which 
is not exactly low.  We expect bad loans 
to rise to 11.5 per cent, compared with 
8.5 per cent as of March 2020. If meas-
ures such as one-time restructuring 
are announced, that will further cush-
ion the rise in NPAs. 

Any bright spots and downside risks 
you see, which the markets or 
industry may not be prepared for? 
Given the demand stress, credit out-
look for FY21 is negative with down-
grades likely to significantly outnum-
ber upgrades. Credit quality will be 
particularly impacted in sectors facing 
suppressed/subdued demand on 
account of tightening of discretionary 
spends. Some of the critical downside 
risks can emerge from second wave of 
spread of the coronavirus. 

VIVEAT SUSAN PINTO 
Mumbai, 2 August  

After keeping doors of most 
Maharashtra malls shut for 
nearly five months, key mall 
operators are preparing to wel-
come guests on Wednesday. 
Malls in the financial capital 
began shutting down from 
mid-March as the state swung 
into action to curb the spread 
of the coronavirus. 

Players such as Phoenix, 
Inorbit, Infiniti, and Oberoi, 
which have malls across the 
city, said they have vigorous 
sanitization and social dis-
tancing measures in place to 
ensure they adhere to guide-
lines once the malls reopen.  

Cleaning and disinfection 
procedures have already 
begun at most malls, barring 
those at Thane, ahead of the 
reopening on August 5. 

Rajneesh Mahajan, chief 
executive officer, Inorbit 
Malls, which has properties in 
Malad and Vashi, said busi-
ness should stabilise in about 
eight weeks from the time of 
reopening. “By early October, 
we expect sales to pick up  
as we go into the crucial 
Dussehra-Diwali period.”  

Dussehra falls on October 
25, while Diwali is in the sec-
ond week of November. 

Rashmi Sen, chief operat-
ing officer (malls), The Phoe -
nix Mills, said: “We do expect 
customer demand to increase 
during the festive season. 
Having said that, a lot depends 
on government policies, too. 
Food courts, restaurants, and 
multiplexes have not been 
permitted to operate yet with-
in malls in Maharashtra. It will 
be important to have all  
categories operational for sta-
bility to return.” 

Phoenix has three malls in 
Maharashtra including two in 
Mumbai and one in Pune. 

Apart from food courts, 
multiplexes, and restaurants, 

even family entertainment 
centres such as gaming and 
kids’ zones have not been per-
mitted to operate within malls 
in Mumbai for now. These seg-
ments together contribute a 
third of a mall's footfalls, 
according to retail experts.  

“Restrictions such as these 
are a dampener because  
most malls are positioned as 
entertainment and shopping 
destinations,” said Mukesh 
Kumar, chief executive officer, 
Infiniti Mall, which has two 
properties in Mumbai.  

“Even then, a start had to 
be made somewhere. That is 
finally happening. In the ini-
tial period, we see mostly seri-
ous shoppers coming to malls. 
This is a trend visible across 
most malls that have reopened 
in other cities,” he said. 

Anuj Arora, general man-
ager, Oberoi Mall, which has  
a property in Goregaon, 
Mumbai, expected retailers to 
be aggressive with their con-
sumer offers and promotions, 
especially apparel, lifestyle, 
and electronics, once malls 
reopen in the city.  

Retail experts said operat-
ing costs could shoot up by  
5-7 per cent for malls this 

financial year as expenditure 
to maintain hygiene and safe 
shopping standards increases 
for players. But Arora said this 
expenditure had been fac-
tored in by most operators and 
is likely to be offset by lower 
marketing expenditure this 
year by most developers. 

In the last two months, 
since malls reopened in the 
rest of India, retail experts 
have said the response from 
smaller towns had been better 
than large cities such as Delhi 
and Bengaluru. A recent study 
by the Shopping Centres 
Association of India said cate-
gories such as electronics, 
beauty and apparel saw an 
uptick in sales in smaller 
towns, as pent-up demand 
pushed people to stock up. 

Consumers in larger cities, 
a survey by the Retailers 
Association of India, said have 
depended mostly on online 
channels to meet their 
requirements in beauty and 
apparels, though electronics 
retailers have seen an uptick 
in sales in June and July, due 
to the work-from-home and 
learn-from-home wave that 
has gained steam following 
the Covid-19 pandemic. 

‘68% of 40K firms at high risk 
of pay cuts, freezes & lay-offs’
Even as a few high-frequency data points to some recovery, ASHU SUYASH, MD & CEO, 
CRISIL, says with afflictions continuing to rise, economic activity will remain curbed. In 
an interview to Vishal Chhabria, she says the second quarter would also see year-on-
year de-growth before a mild recovery in the second half of this fiscal. Edited excerpts: 

“From here, three things are critical: 
demand recovery, regularisation of 
working capital cycle, and sustained 
improvement of cash flows and liquidity” 

ASHU SUYASH  
MD & CEO, CRISIL

MAHARASHTRA MALLS GET READY FOR AUG 5 OPENING

Mall owners expect Diwali 
to bring the spark back 

Retail experts say operating costs for mall operators could 
shoot up by 5-7 per cent this financial year as expenditure  
to maintain hygiene standards increases PHOTO: REUTERS
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